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0LFKHOOH�0XUOLQ�LV�TXLWH�WKH�YRFDOLVW�
DQG�SHUIRUPHU�ZKLFK�FDPH�QDWXUDOO\�
IURP�D�YHU\�\RXQJ�DJH��6KH�JUDGXDWHG�
ZLWK�D�GHJUHH�LQ�0XVLFDO�7KHDWHU���
'DQFH�IURP�WKH�SUHVWLJLRXV�8QLYHUVL�
WLHV�RI�³&DUQHJLH–0HOORQ´�DQG�³3RLQW�
3DUN´���+HU�VWDJH�SUHVHQFH�LV�FRP�
PDQGLQJ�EHFDXVH�RI�KHU�H[SHULHQFH�
ZKLOH�SHUIRUPLQJ�DW�VXFK�SODFHV�DV�
³:DOW�'LVQH\�:RUOG´��³7RN\R�'LVQH\�
ODQG´�DQG�³8QLYHUVDO�6WXGLRV�+ROO\�
ZRRG´���<RX�PLJKW�KDYH�FDXJKW�KHU�
SHUIRUPLQJ�RQ�VRPH�RI�WKH�WRS�FUXLVH�
OLQHV�DV�VKH
V�KDG�RYHU�D����\HDU�VXF�
FHVVIXO FDUHHU� �+HU�VKRZ�ZLOO�EH�SUH�
VHQWHG�ZLWK�D�OLYH�PXVLFDO�GXR�RI�SLDQR�
DQG�GUXPV�� 
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'DQD�'DQLHOV��WHDPHG�ZLWK�KLV�3V\FKLF�3DU�
URW�/XLJL��\HV��D�3V\FKLF�3DUURW���KDYH�EHHQ�
KHDGOLQLQJ�LQ�/DV�9HJDV��0DXL�DQG�DW�PDMRU�
FRUSRUDWH�HYHQWV�DURXQG�WKH�FRXQWU\���:LWK�
'DQD�DV�WKH�FRPHGLDQ�DQG�/XLJL�DV�WKH�
VWUDLJKW�ELUG��WKH�GXR�QHYHU�IDLOV�WR�IUDFWXUH�
DQ�DXGLHQFH�ZLWK�ODXJKWHU���'DQD�VHWV�RXW�WR�
SURYH�KLV�OLWWOH�JUHHQ�IULHQG�LV�WUXO\�FODLUYR\�
DQW�E\�SHUIRUPLQJ�LQFUHGLEOH�PDJLF�EOHQGHG�
ZLWK�UDSLG-ILUH�FOHDQ�FRPHG\�DQG�DXGLHQFH�
SDUWLFLSDWLRQ���� 
+LV�DFFRODGHV�LQFOXGH���&RPHG\�0DJLFLDQ�RI�
WKH�<HDU�DQG�7ZR�7LPH�6WDJH�0DJLFLDQ�RI�
WKH�<HDU��ERWK��IURP�WKH�$FDGHP\�RI�0DJL�
FDO�$UWV���� 
 

)HEUXDU\�������� 
/\UD 

9LROLQLVW�DQG�&ODVVLFDO�)ODPHQFR� 
*XLWDULVW 

 

)RXQGHG�LQ������E\�YLROLQLVW�$OOHQ�$PHV�
DQG�FODVVLFDO�JXLWDULVW�0DU\DQQH�.UHPHU-
$PHV��/\UD�XVHV�FODVVLFDO�DQG�HOHFWULF�LQVWUX�
PHQWV�WR�FUHDWH�D�OLYHO\�FRQFHUW�IRUPDW�ZLWK�
PDQ\�VW\OHV�RI�PXVLF� �0DU\DQQH
V�H[SHUL�

HQFH�DV�D�V\PSKRQLF�SHUFXVVLRQLVW��DQG�
$OOHQ
V�VHOI-PDGH�ILYH�DQG�VL[-VWULQJ�YLR�
OLQV��JLYH�/\UD�D�PXVLFDO�UDQJH�IDU�EH�
\RQG�WKH�VWDQGDUG�YLROLQ�DQG�JXLWDU�UHS�
HUWRLUH� 
/\UD�KDV�SHUIRUPHG�KXQGUHGV�RI�HQJDJH�
PHQWV�DOO�RYHU�$UL]RQD��DV�ZHOO�DV�&DOL�
IRUQLD��1HZ�0H[LFR�DQG�1HZ�<RUN��7KH�
GXR�KDV�EHHQ�IHDWXUHG�RQ�WHOHYLVLRQ�DQG�
UDGLR�EURDGFDVWV�LQ�WKH�3KRHQL[�DUHD��
SHUIRUPHG�DQG�UHFRUGHG�ZLWK�WKH�3KRH�
QL[�6\PSKRQ\�2UFKHVWUD��DQG�SOD\HG�
ZLWK�'DYH�%UXEHFN�LQ�KLV��)LHVWD�GH�OD�
3RVDGD��&KULVWPDV�FDQWDWD�� 
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%HWK�/HGHUPDQ 
:LWK�0XVLFDO�)ULHQGV 

(FOHFWLF�VKRZ�RI�/DWLQ��%UD]LOLDQ�	�
PRUH 

 
7KHUH
V�D�OLWWOH�VRPHWKLQJ�IRU�HYHU\RQH�
ZLWK�EDVLF�-D]]��/DWLQ�-D]]��%UD]LOLDQ�
PXVLF�DQG�PRUH���������HYHQ�VRPH�3RS�DQG�
0RWRZQ�WR�URXQG�RXW�WKLV�PXVLFDO�VKRZ� � 
 

%HFDXVH�RI�KHU�SURIRXQG�SHUVRQDOLW\��
SURIHVVLRQDOLVP��PXVLFDO�NQRZOHGJH�
DQG�EDVLF�LQVWLQFWV��VKH�OHDGV�VHYHUDO�
JURXSV�WKDW�SOD\�DURXQG�WKH�YDOOH\�EH�
FDXVH�RWKHU�PXVLFLDQV�FDQ¶W�ZDLW�WR�
³PDNH�PXVLF´�ZLWK�WKH�EHVW�RI�WKH�EHVW��� 
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7KH�'RR�:DK�5LGHUV 
+LJK�HQHUJ\�&RXQWU\�ZLWK� 

D�&DMXQ�7ZLVW 
 

7KHVH���WDOHQWHG�PXVLFLDQV�HDFK�EULQJ�
D�XQLTXH�WDOHQW�DQG�SDVVLRQ�IRU�ZKDW�
WKH\�GR�DQG�\RX�FDQ�VHH�WKDW�RQ�VWDJH�
ZLWK�HYHU\�VKRZ� 
7KH�'RR-:DK�5LGHUV�DUH�FRXQWU\��ZLWK�
D�XQLTXH�RULJLQDO�VRXQG��7KH\�GHILQH�
WKHLU�VRXQG�DV��KLJK�HQHUJ\�FRXQWU\�
ZLWK�D�&DMXQ�WZLVW���7KHLU�WLJKW�PXVL�
FLDQVKLS�DQG�SRZHUIXO�DUUDQJHPHQWV�RI�
FODVVLF�DQG�RULJLQDO�VRQJV�KDYH�PDGH�
WKHP�IDYRULWHV�HYHU\ZKHUH�WKH\�JR��� 
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